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PRACTICE DAILY, WIN CONFIDENTLY

11 SANGHAY BATGhH




@ 16/04 — The Companies Act, 2013

@ 17/04 — The Partnership Act, 1932

@ 18/04 — LLP + ICA

@ 20/04 — The Indian Contract Act, 1872

@ 21/04 — The Negotiable Instruments Act, 1881
@ 22/04 — IRF + SOGA, 1930

@ 23/04 — The Sale of Goods Act, 1930
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ARE YOU READY?



Q - ‘Nakul’ made promissory note in favour of ‘Sahdev’ of Rs.10,000 and

delivered to him. ‘Sahdev’ indorsed the promissory note in favour of ‘Arjun’ but

delivered to Arjun’s agent. Subsequently, Arjun’'s agent died, and promissory
note was found by ‘Arjun’ in his agent’s table drawer. ‘Arjun’ sued ‘Nakul’ for the

recovery of promissory note. Whether ‘Arjun’ can recover amount under the
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provisions of the Negotiable Instrument Act 18817
\/\

17m,MTP2,S25], [4m,MDTP6], [4m,MTP2,524]
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Q - A) All cheques are bills while all bills are not cheques. Explain the additional
features of a cheque which|differentiatea cheque from bill as per the Negotiable

Instruments Act, 13881.7

B) Ambiguous instrumeny

'3m,MDTP10], [3m,S24], [4m,MDTP3,8], [4m,MTP2,)25], [4m,MTP2,Ju24 ]
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Q - A promissory note, payable at a certain period after sight, must be presented

to the maker thereof for payment. Under which scenarios presentment for
(N S

payment inecessary and the instrument is dishonoured at the due date for
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e —

presentment according to the provisions of the Negotiable Instrument Act.
S —

17m,MTP2,S25], [RTP,S25], [RTP,M25], [7m,MDTP7,9], [7m,MTP1,)25’, [7m,Ju24]
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Q - Mr. Anil drew a bill of exchange in Kolkata on Mr. Bimal, a resident of New
York, and made it payable in Delhi. On maturity, the bill was dishonoured, and
Anil sued Bimal in India claiming interest at the rate of 18% as applicable in
Kolkata. Bimal contended that his liability was governed by New York law,
where the rate of interest was only 6%. Decide the liability of Bimal with

reference to the provisions of the Negotiable Instruments Act, 1881

[RTP,)26]
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